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ympn” nn

NP1 DI1VN2 INMN D22 TPRPIIIN/NPVIL/TPNIN NINND YIIN DNPIY ON
YYNNIND "NTIAY NPIYN” Dy 09595 DINRNNY ONITR ONYIAY NI 0Iipn” M8 1N
WVITTY NN NP VAR TNRN NNIRID mpna” TN PR ,IOI5D MDY Nl Dwn
MTHINN WX NPSpIvd” Owpn PR 0793000 DYTINI NV .00wa "Dipn D1on”

29290 \PXpnd

POIN NINDI0) NAOPNA ,07Y DPNNND 239D 1PN . MINTR DY O”P XD OOIN
VI DY INDN DY NPNPHID

DV MM NPOOD OO0 NY 9102 IWAN mipn” 1R 01” D1VN2 YN TYND
YT DY DRI DXDIVNA YWY NPDNY DIND DY IVAN .NNT P NI IOND DOIVN
DYIND NN OPOHN NPIDNI NPDIN

ON D) T2 .1 MYTHN OXIMNND IR/ NI NINND D DIVN DV 0”90 ON O) 1D
NINNND DN DIVHNN PPN ONX D) IVAN NI NININND NN DIVN NPIPIN NIIYN
MYTNI MY INOMPN N¥A DAON NPND O2IIN PN 1D NN PV N NN
JnvnTeT”

noVN PINNK .Ssj—mc21 o DYNN YOIV DDIVN IND MY MDA W/
JON YNNI VIV > ROY TO DNOY NINONN NNV ,2022 NIV NYNPION
MYTNN DYRY VNI MNSY 00 O010901N2 VIXYN NIVPND TPVYI T MDY
PV NN DY DPNNI DIPNI OXXNY OV MMPHN N¥»I 0) PO "nymm1”
N2°0 12 NP IR M PNOIND



MYy NNd SV HNIT0 N8 19NN 2024 NIYVA 720V NN PO MPN/NIOINN
.2025/2026 1Mvn 5NN 57N N Mnd mipn Msrn” ooon

2030 MYO TY (D000 H910) 1IN DXOIVN 1000 IN»D NN NIVNN
OV VIDOYA NYOV 19322 ANVY  (DI2PN) IPNIA) DN DXDIVNN NN PONNY VAN Mt
NYVN MINN PDINA MY 1N .NONA DDIVH DI .PDINT NMYN MHAN

(DT 502 10-5 TIY) LOMN NIPD DWNN PO MNVIYN .NPSPION

MOV NPDON DOX2 NYD IVARNND Nt .NI°N PPOND NPND WNW/DWNRYNn DN PoN
J29yn2” DO TYO NPODN MHan DV

MOLY DX TYPN PN VPRI DY 787 191IT 1N ,TIIR HNNIVY DDIVND IYNI NN
— MIND VIDYN INY Ipdya - DY) OPNINNY INY NYON NP 6000 Syn NNVD
DY) MIND YIIN

MNP NNV "D DDIVHY DN DN XYW 22T NOYND OIONNY DXDIVNN
MYTNO MOV MO TINA MDY DYITI DX DY) DPNNND TY DY ONY

2"p 6000-2 Ty DO NNV .Y MDD "Nrm T

NOIYN N N .IPDIN TINA 11’9350 MYAT DN DXDIVN DYand DNV NIA»N PO
MYNNNI NPNPID NYAVN Yynd >1d 2014 MV XINK NPPNY — PN - IXIYNX YDV
AP0 TIN OO0 MY DY TIRPIVDM Nt MIaN

27PN PR NNVD MO MPNN KD ONN

NINY NNV 5102 - JNVYD PO MDY DY MIDIX "29YNN” MPTN 2N MOV
OPINR DT SWUND 2077 ©PNINA "NYmTT” My TNd mMovd IWNa N

PTY IONR DITPRI IPRIA NINND ORI DODIVN MOYSNN PTY NP0 MIIN ,IPYNI
NP D N0V .MAIPN DNIVN YAV - YNNI MNAD 1DND MODLD wnvd o
1N2PO AININND

DIVY "NV /D01 "RNYMT T MPTHN N9YN MHAN MY ORI DDIVD NNV
PPMOVN NOYN MIAN Dy DWNd "O30” DY NPNPID 20 "29ynn” OX NON P00
12000 NN JANT 1AND)

T MN2N OV NPNN IDXD MDXON MDIDNN 21D N NINDID

0N D2 NOYN MTYVA "MMmpR” Sy 09IyNn NN MOYNY NDID MO .M TN KD
NPRTD ¥ Ty 510 DIVD NIDYNN PN .INVY SYN M MIAN DY DXDIVN I12YN DY
J10a o005

SN POIR NMMVD "DaNT” DDILVN NN DY TYNNA Ty

LDWVONND AYHNN NN TN DND NMINID P VAN 2024 MIVAY 20 nnaonin”

NOOYN GONY [ TD NIAPPY 29D IN/) DVINN RO NNV ZNPPIDN M0N0 DY Ipnn NN
PO



Y9550 Mynvnin

N2 NNXNY 191 NON PDIN PV DX 7NYTAND” 912N IPNI2 MIANY P R
NTPO MONY 20,1900 "1PH555 NOKR” MIYN PINK .DXDIVNY N2 MIND
JRPMTT” MPTNI D) DN NDND VAN Nt .1PDIN DX0IVN DY NN NMDYA
.ONYY NYOI0 ) Dy TiN»a

1222 MINNN N ,MIIN SNYN P DXDIVN YIDID NYYNI MDD YN NN TWUND
ON DX .NMDY DMK 12109 27NV .DDIVNN MDY DV XMyNnwvn 225919 51955 191D NN
mMHaN/N1an 7o0»5vav” P2aon X ,DX0IVN NN MYNNY MIIN MADI/NID
NOYN MI2N DY WP an Dy Yavind > 1D ,INY DO MOY DY DOV MVNNYN
.DMNMDN DXDILVN INDD

WAYND N1 (IPMYNYN MNd1a) 000N MIAN»NY "MyTn” mHan »ny nysn )o5
JPO5 pnny” 090 My Nt .DDIVN DY NN NYD MOIIVY MIAN DY NPYANIN DY

- Hpnn” »»ON DIVHN DX IVDNYY NIV ,NPEPION NPON NN OTMD PO D)
OW NINNN 295 NNT .MINDIN 292 MMIPN NN — YN D) — D27 DI DDDON DOV
NoYaN MOIYNS NIPPY 1D ORI DXDIVN DV NI 11D INDN — PO NOVNN
121VUNN SYSHN IRV D00 D95V

VOND OV "00aNT” ©DIVN DY NX/NIDNI NV MANYN/IaMY PO) MDD
5551 prya "oy’ M VPN VDY DDIVNI DNPHND DY) DPNNNY INY NAIN
PO PO P2 NYPDY MPoNn

01PN "NATY” NHoN YNy dNn“ 2022 Nva PO DY NYNPID NOVN PINK DOIN
2N

MNP NN "AYNNN” AN DY THNDNY MON JIDPOND D9 NPDI1NA NOYND NNIND
DV 21927 XY MO DIVNVY NYD NYNT MDY )20 .NHVIVOX MDWYN DYl DININ DV
Jaynmm” ©vI9

2Y 1501V 1D NPNPID DV RO PTY PO DY .75 TNNN ' MMV »»DN TN
NPV >PON T 1D MO . VPNID PN ON TN "2IYNNN” OVI9T VIV PO
2185 OND WY 1D 1N "29YN2”7 1IORD DIV MNDND P’ IVARY "DON” v

.0N2 TN PN NINK 39yna”

729" NPSPIDS NOYN YIIND NN NYD TPNOVNND MINDNN PO D) ,1PD1N2 M
22 .0 TN D M»YH DIVINNDY DXDIVN DY MDD PO TINa M9555 mrys Dy
JINDTN 0D PO NANINND DIVND 7B "PO NININK” XNONN DIVIN ,PDINL MDD
2TIIN AV DYDIVN 2D NN

P02 0) "PPORN DX 2°9NY” NMYY PO NVOVN DY MIAIYNN

Y DINN2 MVOWYY MN»PN MIANA MINNN NOTHIND NAND NI D DIVH NYIIN
QPN DIAN2 MOINDY NNAN DIAPN "Nydiny” md

DMWY DINT YN OPNNRND DV DI1DD NPO1N NI2NY "NNn” DIAPR NIANY NNT
N2 PD RV DIV 4 NAY NINTPND



ONN ,2"NIN DY TPNAN MYIINND INDN NNV T PO OV TPRIAN MDY NN ONX
17000101 300 N2AY NNTPNRD MOWY DIDIDD NPID MIAND PN DIAPN NN

12707M00N0” OMPNY NIND ©ANN 1N PPV DY TN MO
IN,NPEPID DYDY OPRD 2TD 2PDY DYDY 2NN DV INIRD NIV T TNND OXD

1727792 MPNA MY NP0 T RIS DY NIV T inwn” DNY Noand

239V "Ny nvhn” Nan Nt avpna

MINOWID NNV MPNA TIYND MMNN 2024 INIY NPNNA VTN NYYD Tyl
NIMN NNV IV DIV YYD Nt RNV NVOYN MDD .OPPINHN NN
ARV PYI NPADN 27NN .PON PON NN RY NNV ,IDDD N0 DY MINPNYD”
27NN SYNNN YR 10 1N ANANDPID 291D XD DN NN LNNKY DY PN OINY 271D
2NN NN KO N AN RV DY DY ONY DPNNN

TIIYN NNV WTIN PO 2023 1208T YTIN OV PNINKRD WA OV "Nya9m mnn”
PNINND DIV NPNIN PN NN NNV 2201 71PN YR 7NN 1 )N
TV YAt ND WTIN XD NN N WRAY NOND? 10 NN LD 3 TINA IONR DINNN
TINRD NXAND 2T YITHIY OYNNIN 9102 VIPID DONN KD NIV WTIN 0 1D "3 nn”
SN PON NNV MYV PO NV — PO OY NIV DY NON

NOOVN NIDAN P2 NINAD 1DTVY DXIAVIND NN NNNN) NYYND INNOLY DT
N8 IRPVY MIYILY TPHTNRD MIVAN P2AY "TPRANY” 7PIN INNOVY IOV
Jyo oy oova nrndy”’

OV TV NNND IO’ "X INNY” 10NY .MPNAN MNRXIND NON 21D MINK NP> N
PR D10 NN D) — DMN PRI .FPOIOD NMNX LLVIND 21D MYV 4 TINAY NNV
JON N3N ,OWUND ANV DINPHNY D29YN DY NOVIY NPADNRD DIV

PYNNY 9725000 NN, NPRIPIN 910”7 IR 120D Dys’ YD1 XN TYIN IMNA "Napna”
J29ynn” SV NYSPIODN NYaVNN Moo mnnd” wan ol

D172 PO NNNOND KN 22”7982 MIPNI MY NOPNNA )T72 NOWIN INX DV N
177V MIND

NYo050 LVLIVNN NINK /NN WYN ONRY 7YPaY” »TD PO NN 2”NIN DY INND NIV
WD DNY 00N PO DY IND DY NN D0NY YION 2”NINI SUNNN IUNRD ,1MNINYN
MUY NOVW ONY D1NNY NN N0 OND ON ,DPOY/q00 MYYd 07 P9

D NI 270NN NI PA WIanY NamN 270N 10D .Dpoy/q0d

DYNY 9200 NI T WTINA NnD L2023 425087 WINA 7VI0NN Y DMPN DN NN
NYYN XD POV MO 7 27NN NOWI ONX RON TV XD 2023 720N8T WTIN2 M vIoNn
"Hre” AYYN NYYN XD POV — WIOND NIVN NN N NVYNI .NDYNI MMND "o0n”
NIV MPNIAN 99D

70D W9 D»”PR’ N DN

20V "Ny NN’ nn 1R



2072pN N

PYNRI DIND MNPV DY NPHYA TNNN DX WITH P01 NV ,N9YN DO INMNI
OPOTI 90 M WPNL TPNRN NYNI MDyaa

Once on a helicopter, there was no visibility at all but we badly needed to get to our
destination point. I said, “Let’s try to make it.” [ was already the President at that
time. The captain came out and said: “I am the captain of this aircraft. I make the
decisions, and I won’t fly.” He turned and went back to the cockpit
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Chart 12: Fed credibllity on the ropes again
Federal funds rate with latest market expectations through Dec'25
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:Maksim Kukhar writes

At the same time, the US and the EU expect that Ukraine, poisoned by a sense
of false nobility, will fight the Russian Federation to the last soldier, giving the
.NATO a couple more years of quiet life

But our task is to thwart this plan. If the USA, Germany, and France have
instituted 5th century rules in Europe, where a ruler who slaughters the
neighboring people is a great manager, then we should make use of the same
.tools

For example, what did the peoples in our latitudes do in the 5th century, when
the nomadic people began to put pressure on them from the East? Correct—
they moved to the West

The Hungarians, the Austrians, the Italians, the Germans—they have
repeatedly granted Putin their consent to our destruction, through the
statements and actions of their politicians. Accordingly, should we feel sorry
for them

Consequently, as soon as Putin's troops begin to push us from the East, we
will have to divide our army of 2-2.5 million people into two parts. One part
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will hold back the onslaught of the Russian Federation, and the second half—
.clear a place for us to safely withdraw to Hungary, Austria, Italy, Germany

You, [my Ukrainian compatriots,] and your relatives must not run on foot
under the Russian bombs with backpacks to Europe into the machine guns’
fire of the Hungarian, Polish, Romanian border guards—all the while your
.murder is approved and sanctioned in the EU capitals

In the face of the Russian troops’ offensive, you must depart with all your
worldly possessions loaded on trucks and settle in a good house in Austria or
.northern ltaly

And the road for your truck will be paved by tanks and AFU soldiers
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